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Investment proposals rose in 2022  

 Investment proposals in the country increased last year compared to the previous year as a result of different initiatives taken by the Bangladesh 

Investment Development Authority (Bida) to attract investors.  

 According to Bida, the total investment proposals last year were worth around BDT 468.43 bn, which was around BDT 406.3 bn in 2021. In 

October-December last year, 303 industrial units placed around BDT 326.5 bn investment proposals. 

  

[Read More] 

 

 

Export, import container volume dives notably at 17 depots  

 Both export-and import-container volumes at Bangladesh’s 17 depots have fallen over the past six months to December, signaling that the country’s 

external trade is dropping off a cliff amid headwinds. 

 The handling of outbound export containers has fallen since September in a row while imports have seen a sharp year-over-year decline since 

July last, save a marginal growth in November. 

  

[Read More] 

 

 

Forex reserves fall to USD 32.29 bn  

 Bangladesh’s foreign exchange reserves dropped to USD 32.29 bn on January 26 due to a high import payment obligation against a low dollar 

supply. 

 The reserves had come down to USD 33.83 bn on December 28, 2022 from record USD 48.6 bn in August 2021. 

[Read More] 

 

Use of foreign fund in ADP far below target  

 Apart from export and remittance earnings, the government has placed importance on securing more foreign funding in the current fiscal year to 

shield the country's foreign currency reserves from depletion.  
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 However, the implementation of foreign-funded projects under the Annual Development Programme (ADP) remains slow, with just 26.5 per cent of 

the allocation being spent in the first six months of 2022-23. 

[Read More] 

 

 

Additional BDT 26.8 bn sought for Padma Bridge project  

 The Bridges Division has sought an additional BDT 26.82 bn for the Padma Multipurpose Bridge project in the 3rd Revised Development Project 

Proposal. 

 The amount will be used to pay bills for work whose costs rose due to currency fluctuation, design changes, maintenance. 

  

[Read More] 

 

 

BPDB staring at 80pc jump in annual losses after gas price hike  

 The financial loss of the state-owned Bangladesh Power Development Board (BPDB) is likely to cross BDT 540.0 bn in the current fiscal after the 

hike in the price of gas increased their input cost. In 2021-22 its losses were BDT 299.2 bn. 

 The government on January 18 raised the retail gas prices for public, private and captive power plants and also for industries and commercial 

users with effect from February 1. 

  

[Read More] 

 

 

Govt moves to frame logistics dev policy  

 The government has formed a 29-member committee to ensure an efficient transportation of goods and services and the overall development of 

the logistics sector in Bangladesh. 

 As per the notification, the committee will formulate the National Logistics Development Policy, provide policy support and facilitate existing policy 

frameworks to attract investment in the logistics sector. 

  

[Read More] 
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State banks spend 80% of their forex for govt imports in H1  

 With dollar support by the central bank, state-owned commercial banks spent 80% of their foreign currencies for government imports in July-

December, keeping the domestic food and energy supply normal. 

 In the first six months of FY23, the Bangladesh Bank has sold USD 7.8 bn, of which USD 7.2 bn was supplied to the state-owned banks for 

importing food, fertiliser and energy, according to industry insiders. 

  

[Read More] 
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Higher input, dollar costs take gloss off paint industry  

 Like other sectors, the paint industry in Bangladesh is in troubled waters as the US dollar crunch has made it difficult for manufacturers to import 

raw materials in line with their demand.  

 owing to the US dollar shortage, the opening of letters of credit (LCs) has fallen, as the Bangladesh Bank has tightened rules to discourage the 

imports of non-essential and luxury items in order to save the foreign currency reserves from fast depletion. 

 

  

[Read More] 
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Walton sees BDT 5.66 bn sales drop in six months  

 Walton Hi-Tech Industries PLC, the largest electrical, electronics and home appliance manufacturer in Bangladesh, posted lower sales and profits 

in the first half of the current financial year due to higher inflation and the dearer US dollar amid the ongoing global economic crisis.  

 The sales dropped by BDT 5.66 bn, or 17.95 per cent, to BDT 25.86 bn in July-December of 2022-23. 

  

[Read More] 

 

 

RAK Ceramics’ profits plunge 25%  

 Profits of RAK Ceramics fell 25 per cent to BDT 670 mn in 2022 even though its sales rose 8.79 per cent to BDT 7.45 bn that year as a gas price 

hike coupled with volatility in the foreign currency market drove up production costs.  

 Profits plunged due to an increase in gas price, significant volatility in foreign exchange rates, and disruptions to the global supply chain that 

pushed up raw material prices as well as freight rates, the company said in a disclosure. 

  

[Read More] 
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Recession fears pose challenge to energy shares after stellar year  

 A potential US recession and tough comparisons to a stellar 2022 are weighing on the prospects of energy stocks delivering an encore to last year's 

stunning run, despite valuations that are seen as still comparatively cheap. The S&P 500 energy sector is up 4.2 per cent year-to-date, slightly 
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lagging the rise for the broader index. The sector logged a 59 per cent jump in 2022, an otherwise brutal year for stocks that saw the S&P 500 drop 

19.4 per cent. 

 Energy bulls argue the sector's valuations bolster the case for a third-straight year of gains, which would be the first such feat for the group since 

2013. Goldman Sachs, RBC Capital Markets and UBS Global Wealth Management are among the Wall Street firms recommending energy stocks. 

  

[Read More] 

 

 

EU cap to limit Moscow’s choice of buyers  

 A proposed EU price cap on Russian diesel may be high enough to allow Moscow to continue exporting the fuel, but in practice could deter big 

Asian buyers who have become used to buying cheap Russian crude to refine it themselves, analysts say. 

 The European Commission is proposing that the EU set a USD 100/bbl price cap on Russian diesel and a USD 45/bbl per barrel cap on 

discounted products like fuel oil, EU officials said. 

  

[Read More] 
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